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Corporate Relations

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai — 400 001

Dear Sir,

Sub.: Outcome of the Board Meeting and Unaudited Financial Results — pursuant to
Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘Listing Regulations’)

Ref: Scrip Code 506414

We write to inform you that the Board of Directors of the Company, at its meeting held on
November 11, 2025, has, inter alia, approved unaudited Financial Results (Standalone and
Consolidated) for the quarter and half year ended September 30, 2025.

We are enclosing herewith the aforesaid results (Standalone and Consolidated) along with the
Limited Review Reports thereon dated November 11, 2025 issued by the Statutory Auditors,
SRBC & Co. LLP, Chartered Accountants.

Kindly take the above on record.
The Board meeting commenced at 1:00 p.m. (IST) and concluded at 3.20 p.m. (IST).
Thanking you,

Yours faithfully,
For Fermenta Biotech Limited
VARADV'NA Digitally signed by

VARADVINAYAK

YAK VIJAY  VUAYKHAMBETE
Date: 2025.11.11

KHAMBETE 1529030 +0530

Varadvinayak Khambete
Company Secretary & Head - Legal
Membership No. A33861

Encl: As above
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SRBC&COLLP 29 Senapai Bapat Marg

Dadar (West)

Chartered Accountants Mumbai - 400 028, India

Tel: +91 22 6819 8000

independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Requlation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Requlations, 2015, as amended

Review Report to
The Board of Directors
Fermenta Biotech Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of

Fermenta Biotech Limited (the “Company”) for the quarter ended September 30, 2025 and year
to date from April 01, 2025 to September 30, 2025 (the “Statement”) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations").

. The Company's Management is responsible for the preparation of the Statement in accordance

with the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind
AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies.Act, 2013
as amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Statement
has been approved by the Company's Board of Directors. Our responsibility is to express a
conclusion on the Statement based on our review.

. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

. Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid indian Accounting Standards (‘Ind AS")
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed
theinformation required to be disclosed in terms of the Listing Regulations, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

ForSRBC&COLLP
Chartered Accountants
ICAIl Firm registration number: 324982E/E300003

e 7% & oo
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per Poonam Todarwal .'}: MUN
Partner '\%“-—g\

Membership No.: 136454  \&x_
UDIN: 25126LW5uB8MaiYoq3¢ LNi5s
Place: Mumbai

Date: November 11, 2025

SR BC&COLLP, aLimited Liability Partnership with LLP Identity No. AAB-4318
. Regd. Office : 22, Camac Street, Block ‘8", 3rd Floor, Kolkata-700 016
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Xin Lakhs

Balance Sheet as at ber 30, 2025
5 dalone
PARTICULARS Unaudited Audited
September 30, March 31,
2025 2025
ASSETS
1 Non-current assets
{(a) |Property, plant and equipment 20,397.05 21,005.86
{b) |Capital work-in-progress 2,573.28 1,590.73
{c) |Right of use assets 555.89 619.34
{d) [Investment property (Refer note 4) 313.25 318.69
(e) |Goodwill 411.65 411.65
{f} |Other Intangible assets 172,71 227.94
{g) |Intangible assets under development 41,08 -
(h) |Investments
i) Investments in subsidiaries 330.06 320.06
ii) Investments in an associate .
(i) |Financial assets
i} Investments 46.61 48.63
i) Trade receivables - 1,296.01
iii) Loans 767.71 74821
iv) Others financial assets 4,215.06 502.92
(i) |Deferred tax assets (net) 2,382.53 2,864.40
{k} |Non-current tax assets (net) 87.70 186.80
() |Other non-current assets 288.92 53.52
Total Non-current assets 32,583.50 30,194.76
2 Current assets
(a) |Inventories 11,509.84 9,447.82
(b) |Financial assets
i} Trade receivables 12,738.21 12,020.90
i) Cash and cash equivalents 1,219.16 1,849.52
iii} Bank balances other than (ii) above 2,594.71 4,345.94
iv) Loans 103.80 111.03
v) Other financial assets 145.54 1,546.71
{c) |Other current assets 2,269.59 1,845.58
(d) |Contract Assets - 884.30
Total Current assets 30,580.85 32,051.80
Assets classified as held for sale (Refer Note S) 2,274.35 -
TOTAL ASSETS 65,438.70 62,246.56
EQUITY AND LIABILITIES
1 EQUITY
(a) |Equity Share capital 1,454 83 1,458.45
(b) |Other Equity 38,797.41 36.536.78
Total Equity 40,252.24 37,995.23
2 Non-current liabilities
{a) |Financial liabilities
i} Borrowings 1,275,11 1,504.76
ii) Lease liabilities 38437 444,37
iii) Other financial liabilities 265.02 257.50
{b) |Provisions 816,00 780.59
(c) |Other non-current liabilities 1,416.03 1,421.18
Total Non-current liabilities 4,156.53 4,408.40
3 Current liabilities
{a) |Financial Liabilities
i) Borrowings 9,413.34 9,435.28
ii}) Lease liabilities 117.10 109.16
iii) Trade payables
-Total outstanding dues of micro and small enterprises and; 346.17 387.86
-Total outstanding dues of creditors other than micro enterprises and small enterprises 6,367.32 6,040.13
iv) Other financial liabilities 996.28 43120
(b) |Other current liabilities 2,933.30 2,817.12
(c) |Provisions 72.70 72.70
(d) [Current tax liabilities {Net} 368.06 44105
{e) |Contract Liability - 108.43
Total Current liabilities 20,614.27 19,842.93
Liabilities directly associated with assets held for sale (Refer Note 5) 415.66 -
TOTAL EQUITY AND LIABILITIES 65.438.70 62,246.56
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Statement of Cash Flows

Xin Lakhs

Half Year Ended .
dited | e
ber 30, ber 30,
Particul P
S 2025 2024
A) CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax 4,349.13 400.67
Adjustments for:
Depreciation and amortisation expense 1,068.15 1,17553
Net unrealised foreign exchange (gain) 434,25 398.67
(Gain on sale) / write off of property, plant and equipment and investment property {net) (173.68) (4 28)
Proceeds on sale of Investment Property 163.20 &
Expected credit loss on financial asset 93.65 40.03
UnwindIng of Interest on financial assets carried at amortised cost (2.94) (53.07)
Share based payments to employees 14293 ¥
Finance costs 569.26 711.62
Interest income (278.53) (138.05)
Dividend income - (0.97)
Liabilities / provisions no longer required written back {net) (151.98) (103.29)
Provisian no longer required written back of inventory {refer note 6) {505.55) (414.00)
Net (gain} / Loss on fair value changes of derivatives measured at FVTPL 234.85 39,02
Operating Profit before working capital changes 5,942.74 2,051.88
Movements In working capital:
Increase |n trade recelvables (1,324.27) (2,241.63)
Increase in inventories (1,575.54) (92.42)
(Increase) / Decrease in other assets 427.30 (85347)
Increase / (Decrease) in trade payables 635.30 (396.26)
Increase in provisions 85.07 4.69
Increase in other liabilities 126.78 217.96
4,321.38 (1,309.25)
Income taxes refund net of payment/{paid) (745.97) 477.93
Net cash generated/ (used in) from operations {A) 3,575.41 {831.32)
B) CASH FLOWS FROM INVESTING ACTIVITIES
_Payme.nts for purchas_e of ptcperty, plant and equipment, investment property, capital work-in-progress, (1,253.70) (432.90)
intangible assets and intangible assets under development
Proceeds on sale of property, piant and equipment 10.92 8,06
Repayment of loan given to employee /Intercorporate deposits placed 5.29 366,30
Interest received 178.04 153.56
Intercorporate deposits given/Loan given to employee - (4.00)
Investments in subsidiary (10,00) -
Dividend received - 097
Bank Deposits (placed) / realised (1,915.63) 2,214.68
Net cash generated/ {used in) investing activities (B) {2,985.08) 2,246.67
Q) CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from non current borrowings 43,04 -
Repayment of non current Borrowings (70.68) (1,637.09)
Purchase of Company shares by ESOP Trust (246.23) -
Proceeds / (Repayment) of current borrowings (net) 1,107.14 (261 1B)
Finance cost paid (542.20) (701.81)
Repayment of Lease Liabilities (72.83) (66.96)
Dividends paid (729.22) (361.18)
Net cash {used in) financing activies (C} {511.08) {3,028.22)
Net increase/{decrease) in cash and cash equivalents {A)+(B)+(C} (including cash and cash equivalents classified
s 79.25 (1,612.87)
within assets held for sale}
Less: decrease in cash and cash equivalent classified within assets held for sale {refer note 6) {150.00) .
Net decrease in cash and cash equivalents {70.75) {1,612.87)
Cash and cash equivalents at the beginning of the year {311,65) 1,355.69
Cash and cash equivalents at the end of the period {382.40) (257.18)
Components of cash and cash equivalents
Cash on hand 18.28 1133
Balances with banks
In current accounts 1,200.88 1,229.21
In deposit accounts with original maturity for less than 3 months - 144
Cash and cash equivalents 1,219.16 1,241.98
Bank overdraft/Cash credit facilities {1,601.56) {1,499.16)
Total cash and cash equivalents considered for cash flows (382.40) {257.18)
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SRBC&COLLP 23 Senapati Bapat Marg

Dadar (West)

Chartered Accountants Mumbai - 400 028, India

Tel : +91 22 6819 8000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Fermenta Biotech Limited

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Fermenta
Biotech Limited (the “Holding Company™) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as “the Group™) and its associate for the quarter ended September 30, 2025 and year
to date from April 01, 2025 to September 30, 2025 (the “Statement”) attached herewith, being submitted
by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

The Holding Company’s Management is responsible for the preparation of the Statement in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting"” prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the Holding
Company'’s Board of Directors. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review
of interim financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing.and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Master Circular issued by the Securities and Exchange
Board of India under Requlation 33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:

S. No. Name of the Entity Relationship
1 Fermenta Biotech Limited Holding Company
2 Fermenta Biotech (UK) Limited Subsidiary
3 Fermenta Biotech GmbH Subsidiary
4 Fermenta Biotech USA LLC Subsidiary
5 Fermenta USA LLC Subsidiary
6 Fermenta Environment Solutions Private Limited Subsidiary
7 Health and Wellness India Private Limited Associate

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in accordance with
recognition and measurement principles laid down in the aforesaid indian Accounting Standards ('Ind AS")
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

SR8 C&COLLP, aLimited Liability Partnership with LLP Identity No. AAB-4318
Regd. Office : 22, Camac Street, Block 'B’, 3rd Floor, Kolkata-700 016
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Chartered Accountants

6. The accompanying Statement includes the unaudited interim financial resuits and other financial

information, in respect of:

2 subsidiaries, whose unaudited interim financial results include total assets of Rs. 1,681.63 lakhs as at
September 30, 2025, total revenues of Rs. 1,316.64 lakhs and Rs. 3,028.44 lakhs, total net loss after tax
of Rs. 12.73 lakhs and Rs. 83.82 lakhs, total comprehensive 10ss of Rs. 57.53 lakhs and Rs. 128.62 lakhs,
for the quarter ended September 30, 2025 and the period ended on that date respectively, and net cash
outflows of Rs. 397.54 |akhs for the period from April 01, 2025 to September 30, 2025, as considered in
the Statement which have been reviewed by their respective independent auditors.

The independent auditor’s reports on interim financial results of these entities have been furnished to us by
the Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures
in respect of these subsidjaries is based solely on the report of such auditors and procedures performed by
us as stated in paragraph 3 above.

The accompanying Statement includes unaudited interim financial results and other unaudited financial
information in respect of:

* 2subsidiaries, whose interim financial results and other financial information reflect total assets of Rs.
57.92 lakhs as at September 30, 2025, total revenues of NiL and NIL, total net profit after tax of Rs.
0.59 lakhs and Rs. 2.70 lakhs, total comprehensive income of Rs. 0.59 lakhs and Rs. 2.70 lakhs, for
the quarter ended September 30, 2025 and the period ended on that date respectively and net cash
outflows of Rs. 0.03 lakhs for the period from April 01, 2025 to September 30, 2025.

e 1 associate, whose interim financial results includes the Group’'s share of total revenue of Rs. Nil lakhs
and Rs. Nil lakhs, net profit of Rs. Nil lakhs and Rs. Nil lakhs and Group's share of total comprehensive
income of Rs. Nil lakhs and Rs. Nil lakhs for the quarter ended September 30, 2025 and for the period
ended on that date respectively.

The unaudited interim financial results and other unaudited financial information of the these subsidiaries
and associate have not been reviewed by their auditors and have been approved and furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the affairs of these subsidiaries
and associate, is based solely on such unaudited interim financial results and other unaudited financial
information. According to the information and explanations given to us by the Management, these interim
financial results are not material to the Group.

Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modified with
respect to our reliance on the work done and the reports of the other auditors and the financial results
certified by the Management.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

%ﬁh
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per Poonam Todarwal el ML
Partner
Membership No.: 136454
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Place: Mumbai
Date: November 11, 2025
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Balance Sheet as at September 30, 2025

X in Lakhs

Consolidated

PARTICULARS Unaudited Audited
September 30, March 31,
2025 2025
ASSETS
1 Non-current assets
(a) |Property, plant and equipment 20,408.43 21,005.86
(b) |Capital work-in-progress 2,573.28 1,590.73
{c) |Right of use assets 555.89 619.33
{d) |Investment property (Refer note 4) 31325 318.71
(e) |Goodwill 41165 411.65
(f} |Other Intangible assets 192.61 299.76
(g) |Intangible assets under development 41.08 -
{h) |Investments
Investments in an associate - =
(i) |Financial assets
i) Investments 4661 48.63
ii) Loans 1895 21.78
jii) Others financial assets 4,215.06 502.92
(j} |Deferred tax assets {net) 2,382.53 2,864.41
{k) |Non-current tax assets {net) 87.70 186.80
(I} |Other non-current assets 288.93 53.53
Total Non-current assets 31,535.97 27,924.11
2 Current assets
{a) |Inventories 13,936:36 12,365.13
(b) |Financial assets
i) Trade receivables 10,490.01 9,522.64
ii) Cash and cash equivalents 2,591.89 2,823.96
iii) Bank balances other than (i} above 259471 4,345.93
iv) Investments - -
v) Loans 108.56 111.03
vi) Other financial assets 178.32 1,537.76
(c) [Other current assets 2,352.82 1,932.67
{d) |Contract Assets 1,351.41 884.30
Total Current assets 33,604.08 33,523.42
TOTAL ASSETS 65,140.05 61,447.53
EQUITY AND LIABILITIES
1 EQUITY
{a) |Equity Share capital 1,454.83 1,458.45
(b) |Other Equity 37,621.21 34,308.77
Equity attributable to the owners of the Campany 39,076.04 36.267.22
(c) |Men-cantroliing interests (523.90) (415.69)
Total Equity 38,552.14 35,851.53
2 Non-current liabilities
(a) |Financial liabilities
i) Borrowings 1,275.11 1,504.76
ii} Lease liabilities 384.37 444.37
iii) Other financial liabilities 265.02 257.50
(b) |Provisions 865.66 780.59
(c) |Other non-current liabilities 1,416.03 1,421.18
Total Non-current liabilities 4,206.19 4,408.40
3 Current liabilities
(a) |Financial Liabilities
i) Borrowings 9,413 34 9,435.28
ii) Lease liabilities 117.10 109.16
iii) Trade payables
-Total outstanding dues of micro and small enterprises and; 34617 387.87
-Total outstanding dues of creditors other than micro enterprises and small enterprises 7,726.66 7,360.83
iv) Other financial liabilities 1,015.19 438.19
(b) |Other current liabilities 2,966.78 2,817.13
{c) [Provisions 318.45 89.66
{(d) |Current tax liabilities (Net) 368.06 441.05
(e) |Contract Liability 109.97 108.43
Total Current liabilities 22,381.72 21,187.60
TOTAL EQUITY AND LIABILITIES 65,140.05 61,447.53
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of Cash Flows

X in Lakhs

e e
Half Year Ended
L iited Unaudited
Particulars s %0, v %,
2025 2024
A) CASH FLOWS FROM OPERATING ACTIVITIES
Profit befare tax 5,217.05 58894
Adjustments for:
Depreciation and amortisation expense 1,121.74 1,227.21
Net unrealised foreign exchange loss /{gain) 5.96 330.17
{Gain on sale) / write off of property, plant and equipment and investment property (net) {162.89) {4.28)
Proceeds on sale of Investment Property 17412 =
Expected credit loss on financial asset 93.65 40.03
Share based payments to employees 14293 -
Finance costs 568.44 712.24
Interest income (259.27) (120.86)
Dividend income . {0.97)
Unwinding of interest on financial assets carried at amartised cost {2.34) {53.07)
Liabilities / provisions no longer required written back {net) {152.05) {130.54)
Provision no longer required written back of inventory {refer note 5) (505.55) {414.00)
Net (gain) / loss on fair value changes of derivatives measured at FVTPL 234.85 39,02
Operating Profit before king capital chang 6,476.04 2,213.89
Movements in working capital:
Increase in trade receivables {2,261.03) (1,361.08)
Ingrease in Inventories {1,065.68) {982.45)
{Increase) / Decrease in other assets 503.32 {1,001,74)
Increase in trade payables 461.00 175.62
Increase / (Decrease) in provisions 313.87 {17.26)
Increase in aother liabilities 122.78 162.35
4,550.30 (810.67)
Income taxes refund net of payment/{paid) {745.97) 477.93
Net cash generated/ (used in) from operations (A) 3,804.33 {332.74)
B) CASH FLOWS FROM INVESTING ACTIVITIES
?’ayme‘ntS for purchasAe of pltoperty, plant and equipment, investment property, capital work-in-progress, (1,242.29) (482.90)
intangible assets and intangible assets under development
Proceeds on sale of property, plant and equipment 10.92 8.06
Repayment of loan given to employee /Intercorporate deposits placed 529 (4.00)
Interest received 178.04 153,57
Intercorporate depasits given/Loan given to employee - 366.30
Dividend received - 097
Bank Deposits (placed) / realised {1,915.64) 2,214.68
Net cash d/ (used in} i ing activities (B) (2,963.68) 2,246.68
[9] CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from non current borrowings 43.04 .
Repayment of non current Borrowings {70.68) {1,637.09}
Purchase of Company shares by ESOP Trust (246 23) -
Proceeds / (Repayment) of current borrowings (net) 1,107.14 {261 18)
Finance cost paid {544 23) (699.04)
Repayment of Lease Liabilities (72.92) (66.96)
Dividends paid (729.23) (361.18)
Net cash (used in} financing activies {C) {513.11) {3,025.45)
Net increase/{decrease) in cash and cash equivalents (A}+(B}+{C) 327.54 (1,111.51)
Cash and cash equivalents at the beginning of the year 662.79 1,675.13
Cash and cash equivalents at the end of the period 990.33 563.62
Components of cash and cash equivalents
Cash an hand 28.28 11.33
Balances with banks
In current aceounts 2,56361 2,050.02
In deposit accounts with original maturity for less than 3 months . 143
Cash and cash equivalents 2,591.8% 2,062.78
Bank overdraft/Cash credit facilities (1.601,56) (1,499 16)
Total cash and cash eguivalents considered for cash flows 990.33 563.62
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